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B   Fund Performance Table

1) comparative table covering the last (3) financial years highlighting:

2011 2012 2013 2014 2016 2017 2018 2019 2020 2021

65,509,562 79,427,441 86,838,046 361,810,636 292,987,318 399,066,956 224,667,433 51,678 51,626 0

100.2743 101.4324 103.0848 105.4707 109.9428 112.5602 115.0457 115.9651 115.8491 0.0000

100.2743 101.4670 103.0848 105.4816 109.9428 112.5602 115.0457 116.2612 115.9651 0.0000

100.0007 100.2743 101.4324 103.0732 106.9415 109.9428 112.5602 115.0457 115.8491 0.0000

653,304 783,058 842,395 3,430,437 2,664,906 3,545,365 1,952,854 446 446 0

0.33% 1.15% 1.63% 2.3% 2.80% 2.38% 2.21% 0.80% -0.54% 0.00%

0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.00%

0.2% 0.8% 0.5% 0.5% 0.5% 0.5% 0.5% 0.5% 0.1% 0.8%

2) performance record:

2011 2012 2013 2014 2016 2017 2018 2019 2020 2021

0.33% 1.15% 1.63% 2.31% 1.39% 2.80% 2.38% 2.21% 0.80% -0.54% 0.00%

C   Fund Fees and Expenses

2011 2012 2013 2014 2016 2017 2018 2019 2020 2021

246,654 355,666 477,495 826,260 2,157,684 2,530,956 1,667,242 408,717 51.00 33,210

Other Expense 113,010 177,835 -               -                       -                -                -                  -                   -                   -                

Total Expense Ratio 0.18% 0.76% 0.51% 0.51% 0.51% 0.51% 0.53% 0.53% 0.10% 0.81%

d) The bases for calculating the performance data and any assumption made is  consistently applied.

The measures of performance have been consistently applied: =((P1/P0)-1)*100%

3) Material changes that occurred during the period and that affected the performance of the fund
No Material changes occurred during 2021

4) Exercise of annual voting rights. No voting has been done

5) The fund Annual report Please see the attachments

D   Fund Manager Information

6) Other Information for Unit Holders

8) Special commission arrangements There were no special commission received during the reporting period

Management Fee with VAT

-                                                                                                                                    

Fund Manager Investment in the Fund

7) Investments into other funds

0.51%

2015

2,359,443

-                              

0

The fund board approved that MEFIC SAR Murabaha Fund offering Zero Management fees until we reach SAR 100mn AUM.

N\A

N\A

0.00%

As of 06/07/2021, the fund manager has made several changes:

1. Changing the auditor from "BDO Dr. Mohamed Al-Amri & Co" to "Talal Abu-Ghazaleh & Co."

2. Change the auditor's fees from 30,000 Saudi Riyals to 32,200 Saudi Riyals.

The fund generated Fund YTD 0% return as compared to benchmark return of 0.81%

The global market are coming out of the impacts posed by COVID–19 pandemic. Interest rate hikes in the foreseeable future are expected to be beneficial for money market and 

Sukuk products.

None

The fund was invested in 2 Murabaha funds during 2021: 

1- Alkhair Murabah Fund. Redeemed all units on 25-April-2021. 

2- Alpha Murabaha Fund. Redeemed all units on 13-Dec-2021.

-0.81% -1.73% -1.83%

4.85%

Expense ratio of each underlying fund

weighted average expense ratio of all 

Annualized Return

MEFIC Capital, 7758 King Fahed Road Olaya Riyadh 11323

MEFIC Capital is an Authorized and regulated by CMA with License # 37-06029

5)  Changes to the fund T&C

4) Investment Fund Performance

Investment Activities

1) Name & Address

2) Names and addresses of sub- 

manager or invetment adviser
N.A

Cases of waiving or reduecing 

expensines

Dealing Expenses in the Fund

Since Inception

14.47%

3 Year

0.26%

5 Year

b) Unit Price

570,959,702

106.9415

106.9415

105.4707

5,338,989

2015

1.19% 2.63%

e) Number of Units

c) NAV per unit High

0.5%h) Expense Ratio

0.0%

j) results of comparing the performance of the benchmark of the fund with performance of the fund:

a) NAV

d) NAV per unit Low

g) Income distribution

A) 1 Year

Return 0.00%

2015

1.39%

b)

f) Annualized Return

Alpha

YTD 0.00% -0.54% 0.80%

Benchmark 0.81%

MEFIC SAR Murabaha Fund Annual Report - 2021
2021

Name of the Fund

2021 2020 2019

Annex 3

MEFIC SAR MURABAHA FUND

To provide capital increase and liquidity through investment in low risk money market instruments which are shariah compliant and provide a return above 3-month 

SAIBOR

Fund's Annual Financial Report as of December 31, 2021 is available on Tadawul and MEFIC website and available on request to investors at free of charge

3-month SAIBOR

Distribution of Income & Gain Policy

N/Ai) Fund Borrowing %

benchmark

Investment Objective & policies

Statement of Fund Report

No Distribution of Dividend 
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MEFIC SAR Murabaha Fund Annual Report - 2021
2021

13\12\2021

E   Custodian Information

F  Fund Operator Information

1) Name & Address

2) Responsibilites

G   Auditor Information

mefic.com.sa

Wrong evaluation or pricing of the units of MEFIC SAR 

Murabaha Fund on December 13, 2021 the price 

published was (99.9513) and the correct prices (99.9497) 

with diffrenses of 0.0016% on MEFIC’s website and on 

the exchange’s website. 

 Passive breach i.e. single counterparty exposure 

reaching 25%.

Non-financial penalty regarding not publishing the net 

asset value per unit on the business day following the 

dealing day on MEFIC’s website and on the exchange’s 

website.

11) disclosure of the expense ratio of each 

underlying fund

Date of Breach

28/01/2021

5/5/2021

Type of Breach

10) Period for the management of the 

person registered as fund manager

9) Any other data and other information 

required by these Regulations to be 

included

There were two breach during 2021:

Action Taken

Reduced our exposure with that counterparty to the allowed limit on the next business day.

Published the net asset value on the next business day.

Published the net asset value on the next business day.There was no impact to the fund unit 

holders as there were no transactions on the fund units during the period.

Six months (aprox.) since June 2021

Management Fees of Invested Funds:                                                                                                                                                                                                                                      

Alpha Murabaha Fund: 0.45% of the NAV                                                                                                                                                                                                                                         

        Alkhair Murabah Fund: 0.25% of the NAV

Name & Address

1) Name & Address

2) Responsibilites

Albilad Capital, King Fahd Branch Rd, Riyadh 12313.

All necessary measures regarding custody and safe keeping of assets for unit holders.

MEFIC Capital, 7758 King Fahed Road Olaya Riyadh 11323

To mannage the fund in accordance with the approved T&C and devised strategy.

Talal Abu-Ghazaleh & Co P.O. Box 9767, Riyadh 11423, Kingdom of Saudi Arabia.
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MEFIC SAR MURABAHA FUND 

The fund's board annual report 

 

a) Names of Fund Board members, and indicating membership type: 

 

Ibrahim Al Hedaithy, non-independent Member  

Raed Al Rahmah, Independent Member  

Abdulraheem Al Tuwaijyri, Independent Member 

 

b) A brief about of the fund board members' qualifications: 

Name qualifications 

Ibrahim Alhudaithy More than 30 years of experience in leadership positions: 
He worked at the General Secretariat of the Gulf Cooperation Council, starting 
as the Director of Finance for Military Affairs in 1983, and until he became the 
Director of the Investment Department in 2009. 
MEFIC Capital: Managing Director since 2009. 
He has experience in financial and investment management through the 
positions he has held, and he holds a Bachelor’s degree in Accounting from King 
Saud University. 

Abdulraheem Al 
Tuwaijyri 

He holds a Bachelor's degree in Mechanical Engineering from King Saud 
University. He has more than twenty years of experience. He worked for Saudi 
Aramco and is currently the CEO of Mazaya Development Company. 

Raed Alrahmah More than ten years of experience, starting with SABB Bank in 2002/2004 AD, 
then Al-Rahma Group for Financial and Economic Consultations (2004/2007), 
and then Arab Capital Experts as CEO (2007/2010), and currently, since 2010 
AD, he holds the position of President of the Impact Consulting Company, 
where he holds a qualification in MSc Finance from the University of 
Nottingham, UK. 

 

 

c) The roles and responsibilities of the Fund Board. 

 

The responsibilities of the members of the fund board shall include the following: 

1. Approving material changes, decisions and reports involving the public fund, including, but not limited to, changes for 

the provision of fund management  and  custody services. Also, changes made in pursuant to investment decisions 

regarding underlying investments made or to be made by the fund; 

 

2. Approve a written policy in regards to the voting rights related to the public fund assets. 

 

3. Overseeing and, where appropriate, approving or ratifying any conflicts of interest the fund manager has identified; 

 

4. Meeting at least twice annually with the fund manager’s compliance committee or its compliance officer to review the 

fund manager’s compliance with all applicable rules, laws and IFRs Regulations . 



 

 

5. In the case of the fund board of a open-ended public fund, approving, where appropriate, notifiable changes that stated 

in article (62) of IFRs Regulations before notification by the fund manager to the Authority and the unitholders.  

 

6. Confirming the completeness, accuracy, clarity, not misleading and compliance with IFR Regulations, of the terms and 

conditions, the information memorandum and of any other document, contractual or otherwise, that includes 

disclosures relating to the public fund and/or the fund manager and its conduct of the public fund; 

 

7. Ensuring that the fund manager carries out its obligations in the best interests of the unitholders, in accordance with IFRs 

Regulations , the terms and conditions of the public fund, and information memorandum; 

 

8. Have a fiduciary duty to unitholders, including a duty to act in good faith, a duty to act in the best interests of the 

unitholders and a duty to exercise all reasonable care and skill; 

 

9. Oversee performance and quality of services provided by the parties concerned providing essential services to the fund 

referred to in paragraph (1) of Article 9 of the regulations; so as to ensure that the fund manager responsibilities are in 

the interest of the investors in accordance with the terms and conditions of the fund and the regulations. 

 

10. Evaluate mechanism to deal with the risks associated with the fund's assets in accordance with the policies and 

procedures of the fund about risk monitoring. Work honestly and in good faith, skillfully with care and keenness to 

achieve the interests of the investors. Review reports pertaining to all complaints and actions taken on them ensuring 

that the fund manager’s responsibilities in the interest of the investors in accordance with the terms and conditions of 

the fund and stated CMA IFRs Regulations . 

 

d) Details on the remuneration of fund board members: 

The independent members of the fund’s board of directors receive a lump sum remuneration estimated 

at 20,000 riyals, which is 10,000 riyals for each meeting for each member, which is a reward for 

attending the assembly that is held twice a year. This bonus is included in the fund's management fee. 

 

e) A statement of any conflict or potential conflict of interest between the interests of a fund board 

member and the interests of the fund:  

 

We confirm that there is no conflict or potential conflict of interest between the interests of the fund 

board member and the interests of the fund. 

 

f) all the funds boards that the relevant board member is participating in: 

 

Member name Membership type Membership of the boards in other funds 

Ibrahim Alhudaithy The chairman of the fund  MEFIC Saudi Freestyle Equity Fund 

MEFIC SAR Murabaha Fund 

MEFIC REIT Fund 



 

MEFIC Porto Fund Development (Euro) 

MEFIC Tower Fund 

MEFIC Real Estate Income Fund 
 

Abdulraheem Al 
Tuwaijyri 

independent member MEFIC Real Estate Income Fund 

MEFIC Saudi Freestyle Equity Fund 

MEFIC SAR Murabaha Fund 

Raed Alrahmah MEFIC Porto Fund Development (Euro) 

MEFIC Tower Fund 
 

 

g) Topics discussed and issued resolutions, as well as the fund performance and fund achievement of its 

objectives. 

MEFIC SAUDI FREESTYLE EQUITY FUND 1st half meeting:  

 

 

MEFIC SAR MURABAHA FUND 

Key developments related to the Fund 

 MEFIC SAR Murabaha Fund breaches were discussed with the Fund Board Members.  

 We are offering Zero Management fees until we reach SAR 100Mn AUM.   

 Fund Board Members were informed with the last updated Board Members Responsibilities that provided by CMA. 

 MEFIC SAR Murabaha Fund Financial Statement was discussed. 

 It is confirmed to the Fund Board, in accordance with the Article 13 of IFR, that the Fund has no conflict of interest. 

 

 
 

 

 

 



 

 

MEFIC SAUDI FREESTYLE EQUITY FUND 2nd half meeting:  

 

MEFIC SAR MURABAHA FUND 

Key developments related to the Fund 

 MEFIC SAR Murabaha Fund had no breaches since the last Fund Board Meeting. 

 To begin activating the fund, the fund seeks to raise 15 million. 

 The asset management team is in the process of updating fund terms and conditions. 

 The fund's board of directors reviewed and approved:  

 The assessment of the performance and quality of services provided by the parties involved in providing material services 
to the fund. 

 Complaint report 
 The fund’s policies and procedures. 

 It is confirmed to the Fund Board, in accordance with the Article 13 of IFR, that the Fund has no conflict of interest. 
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